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by deleting the word “parking” in amendatory section 9-23-101 (15) and substituting instead the 

following language: 

publicly-owned or privately-owned parking lots, facilities or garages, traffic signals, 

sidewalks or other public improvements that are available for public use 

AND FURTHER AMEND by adding the following language at the end of amendatory section 9-

23-102 (a)(1) in Section 2 of the bill: 

provided further, in any year or years in which the base tax would be diminished solely 

due to a rate reduction under section 67-5-1701 et seq., the base tax shall nevertheless 

be established at the amount originally determined 

AND FURTHER AMEND by deleting amendatory section 9-23-107 in Section 2 of the bill and 

substituting instead the following: 

9-23-107.  Notwithstanding any provision of Title 7, Chapter 53 to the contrary, 

the proceeds of tax increment revenues payable to an industrial development 

corporation shall only be applied to pay public infrastructure costs, the costs of 

acquisition of a project site, the cost of improvements to a project site, including but not 

limited to demolition, clearing, grading, utility connections to public or private utilities, 

buildings constructed on a project site, equipment located on a project site, architects 

and engineering costs for the design of any improvements to a project site, access 

drives on a project site, landscaping for a project site, and stormwater facilities on a 

project site, the costs of issuance of bonds or notes relating to the foregoing costs or 

debt service related to the foregoing costs; provided, however, and other than for land, 

improvements, or equipment utilized for public infrastructure, such revenues may be 

used for privately-owned land, improvements, or equipment, or for other purposes  
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authorized by Title 7, Chapter 53 but not specified above, only if both the commissioner 

and the comptroller have made a written determination that the use of tax increment 

revenues for such purposes is in the best interest of the state.  A request for this 

determination shall be in writing, and if the written determination approving or rejecting 

the proposed use is not rendered within thirty (30) days, the use is deemed approved. 


